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% 1 Relative frequency of biblical and economic jargons
i in the Google corpus of the English language
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Figure 1. Biblical and economic jargons in the Google corpus of the English language, 1650-2019

NOTES: Biblical (economic) jargon is defined as the 1000 ‘common’ words of the biblical (economic) corpus that
are most ‘overused’ relative to the Google English corpus. ‘Common’ words in the biblical (economic) corpus are
those whose frequency in that corpus is greater than 50 per million. ‘Overused’ words are those whose per cent
frequency in the biblical (economics) corpus is greater than their per cent frequency in the overall Google English
corpus. The biblical corpus consists of 22 modern English translations of the Bible (published in 1901-2016). The
economics corpus comprises 43 contemporary introductory and intermediate undergraduate economics textbooks
(published in 2004-2014). The Google English corpus comprises roughly 800 billion words from books published
over the 1470-2019 period. The annual per cent frequency of the biblical (economic) jargon series is computed
based on Google English corpus books published in that year.

SOURCE: Blair Fix, ‘Have We Passed Peak Capitalism?’, Real-World Economics Review, No. 102, December 2022,
pp- 55-8. Raw data are provided by the author and reproduced here with his permission.
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Figure 2. U.S. income & wealth distribution vs. the grip of the church, 1860-2023

* The relative share of biblical jargon in the combined occurrence of biblical and economic jargon in the Google

Corpus of the English language.
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NOTES: EPS denotes earnings per share. The wage rate splices hourly data for manufacturing production workers till 1946
with hourly data for nonfarm business-sector workers from 1947 onward. The EPS-to-wage ratio is rebased as an index with
its historical average=100. Biblical (economic) jargon is defined as the 1000 ‘common’ words of the biblical (economic)
corpus that are most ‘overused’ relative to the Google English corpus. ‘Common’ words in the biblical (economic) corpus
are those whose frequency in that corpus is greater than 50 per million. ‘Overused’ words are those whose per cent frequency
in the biblical (economics) corpus is greater than their per cent frequency in the overall Google English corpus. The biblical
corpus consists of 22 modern English translations of the Bible (published in 1901-2016). The economics corpus comprises 43
contemporary introductory and intermediate undergraduate economics textbooks (published in 2004-2014). The Google
English corpus comprises roughly 800 billion words from books published over the 1470-2019 period. The annual per cent
frequency of the biblical (economic) jargon series is computed based on Google English corpus books published in that year.
The last data points are 2023 for the EPS-to-wage ratio, 2022 for the national pretax income and personal wealth shares of
the top 1%, and 2019 for the relative frequency of the church jargon.

SOURCES: S&P 500 EPS data are retrieved as monthly observations from Robert J. Shiller’s online data archives and
averaged into annual observations (http://www.econ.yale.edu/~shiller/data/ie_data.xls, accessed on April 20, 2024). The
hourly wage rate splices the following series: Historical Statistics of the United States, Millennial Edition Online: hourly wages
in manufacturing, all trades, 1865-1889 (mnemonic: Ba4290), hourly earnings in manufacturing, all industries, 1890-1913
(mnemonic: Ba4299); weekly earnings of production workers in manufacturing, 1914-1918 (mnemonic: Ba4362), hourly
earnings of production workers in manufacturing, 1919-1938 (mnemonic: Ba4361); IHS Markit: average hourly earnings of
production workers in manufacturing, 1939-1946 (mnemonic: AHPMFNS); Conference Board through IHS Markit: average
hourly compensation of all employees in the nonfarm business sector (mnemonic: JRWSSNFE). U.S. personal income share
and personal wealth share of the top 1% are from the World Inequality Database (mnemonics: sptinc_p99p100_z_US and
shweal p99p100_z_US, respectively). The frequencies of church and rational jargons in the Google English corpus are from
Blair Fix, ‘Have We Passed Peak Capitalism?’, Real-World Economics Review, No. 102, December 2022, pp. 55-8. Raw data
are provided by the author and reproduced here with his permission.
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